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foil ifolrUl " 

(wht wm) 

l sorer, 20tm 

'8.24 h(i;ii w^ifl Wfo 2018* ^ foflft ( ).% 

**1 tt 4( 6,000 nifom) 

24 illfl^W VJty, 2Gi$ M4 * Kf* 4>* r *T4T t) A >{ & t I'TFtWw^fV 

(fo^ftrfftrc 4rt*n£4-ir to to ♦) ^ dlwiPaa 4* 4i4wtiftfor *nw 4H4 »k ski ^ifl 

WMM STfa^TTMt ^^4(9)-’5^lfolW2000,foTfo6 1 ^ J 2002ft fa[nf^£ STtfrrftftMiqift I 

fofarfieft 

2. W*l3 4ft fW ^ITCsfto folft #4>, ^4# 4ir^Pf, *&t. *Jlft-40000l £ ifim it 6 ^ 2002 4ft 
*ptri ^ sftsrr 4(9)^5^5^/2000 4 > tor 5.1 ft PflfRd cr#$ ^ ^ ^141 ftft 4 fl nftfrr 

^ M ^fapft ^T itf jfl^l 

^HwKfrwftf ftltflgwuftf git ^irftrr 

3 r Uplift4l 4 srofcpnfl ftftft ftft 4ft gfftur 4 ft itffo (ar^ir) * flaft 4ft 

SlRl^d 4lfer £ 5 srfrtw <I4» 4^7 'tfWT’Sl 'TT? WlRrliil stoftwiatf f^4T 4l^ J fl ! 

4l«i*ft zct i*d vnfltfl 

4 W ftfcTTJft ffo^ ft? r ypi 4TT7jfoq, nft$ ^400001 Era 8 wm, 2006 8ft *falRld 4ft MTnftl 
tif^ci (^l^qd ^ i[^ iii^q’t-'R B 3PW, 2008 4ft ; 3WFI 12.30 flu dM^4ei vmTcicf ^ ift^d 9^ f^I «nft I 

4>4 ftftlftd 

6. ’41' T5fo *fT5ft4 for^ 5RT wft ift 3J^HR *^4 PPlftd* iffl'Aw? ^ for TF3T iT^Tl 

Wft 

6, 22 3-ltor, 2008 ft HIT 1 *! 4^ 4 ?f 4ft 4ft 3F4fi| 4& fcTJ itonl *ef4* 4 ft 4njft1-4l4Prftt 22 3lfifo 2016 4ft 

47 4ft snrpfh 

ft»fR oiftq 4ft? 4dfe ^ ^ mu 

7, 84 'rt^Pf fof4 ^Rf 3?^rft 4ft^ 4H4fcTO ft 0 3PTO0, 2008 4ft Si^ftd fftnn ^i^nl «hsqi 

^tptan^ CM ipraK 11 3fTO, 2008 OTftH 4ft arM 4ft fo4T MPPTII 4^4? ^ f^P? yi4PT ft ftfcipft ft 

^nftfesr Tgj?; ^ Mfoigr 47 fftyft 4ft ^rrfra ^ awTrr 22 arife, amp ft 10 w, 2008 w girr 
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2 THE GAZETTE OF INDIA iEXTRAORDCN ARY 

e. ij*r f^rrk ^ 3 y? e.z4 yRisri^ yHM ^ ^ ^ gtfrra ^rn ^sm ^ra>r ipraR 

ar^Tififa? ^uEri7 *rc 22 ^refT 22 srfreT f^JT jH'»ii j 


4CT- Tff, q|+f p +|[^iq 

w*in4i ^ ^cft 

I. ^Ttto : tf?<F7T$ HfftTjfM W sfte ?|^r tTTt^Tl ifct rfTRfT^ ^ ^ ^ ?TRcT 

w; tj5t jifcrajf?rEff tutftd ^[?nWt 3 “ajjrfft^ff " miR xre iirteft ^ ^rj»rftr 3 >t 

5W teT W i) tfci^HR ^T%^nfi <St A\Mf\4\ 3 arfipEjRUT irftT (#J 5 Hfite ld fTcFT 3T¥f?R*TEji 

tfim wR^Tti vt^t ^ftnjpRT ^r ^ Ftiti 

II. W*m ; *TRfT ^ f^ifer ^ zmR t -r i$T RttenwT ^ 

wfW ^ vft RHfafotT TRft ^T TJ?T f ; 

1 .^fl ^TT7^3J ferct fcf> tTRT fTT^ W (#?) « ^ 

STT^TC : sr#*j U(41 U| fepf (3fTC3iRtft} 3fa #^T *Fl ^Tcfc 7TTf^ra> (JlfijldT t#» ^f^TTT 

^ ^nfhi ?ni^ %*it ^r^rri 

2 . Tift ’TLit+fl "fit ifiTt? 15^ (Sffiid ^c*l) ^ a^^lftTW : ?tf^T icTT; 17*77 fTcfl" irHfirl ^ ;. 

3 '^Tf ?3>fcT y t;n Tfr^Tt ■TT^ Ifei SRI^T TTTfejf+i cjt,' ^trR ^ezjth $ 314 ’ll <fteft 

iW ^ JRv^T ^ £l 

^frir (■jrrorr^t) "rrsrt ^i^cni’Sl ^jt i^T^.T^rT.^ncn 

ait? 13 m nsft t. aprft aiyf^q^ ^rflrat cfft wt ^ Ft^t 

I1L ettowt : ^ff ct; :M'i miR ^ ^rWi, fti|f*V RmjRfT.wnaJf. 

^ §ri ^sn-ftySRd f&j^j ar^ tert ^fr cqfS?F ^ ftn> 

TTrto^ ^ ti ^Rff ^ io r ooo w (alf^cT ^) A <rriT io f ooo w ^ ^nsfi 

^ ^TTT 3TT fPF) f^^tf^T ^ tof^ tt 

IV, a^f w^rRWir^^ f^rrf^TT : 

1 . Ri?i^Ff ^ f^r? 3RTcfT yiaiftcn fbn^ h^h '-^[T] ^pn %' ^ yi+i 17 ^ 

^ f'ifl^?t4St^r) aiptcii^ eWti cpitPI, <fH ^ ^ 

^ ^IcT tTi ch! ^ ^<4?dl ^"1 ^7T 3?RRT ^5T q^'l f^ Pl4?l^> ^cf7 4l ^ ^ ^T -SFST^T 

^leipHcfj ^toR "gr?F VTRT f^TJT OIT^TF 3ftT A yiyt ^TRT aTT^Jcf^ ^TOl I 

2. $nT-[ ^ Mim T TSRfr t& aiMR 'R HiNlq) atP^T uikiHimi ^cR k(’i^i^ , ?T ^ viR^ ani^«TH- 

^rai M+sjo ot^mI 3t^i Hpfr (awri^ ^ ^ lira ar^Tr mtifti® ^tcR ®fnfc40 ^ 

niU+Hf^tS aTPi^T hh^I ^ Ht^fl fcfeTfT vffTfI tii'Tdf5l<i> ^ ’FPTJJ '(ifii ^ f^pr ttjJj 1 ^ 4 n 

qVcO ?T TTtHtTT ^| aJR^STcPT yl^xFT g>T edtfT fl^II- HT*I orfR h ?tF^T qiiril 7^ 3FJTO 7& W? ^i Mt^ti fo*« 

TJTT^nl 

3 l afcfs a^Jcll gf[ 3T7rf^?y^1 ^ 3PSRT ^TR^T ^ ITkIRicI ift^T V? XR 

^rfT r yl^pST ^r?ft ■<£ 3mrR xr ^ 1 ^rt -ir «[r f^r ^7 wm\ 

M^if^ ^ mA nifisf ^ <fR fenr t ^ f^pk ^ ^ w 

3tj; ttt yiarf^ ^ff vrf^prai ^\T$\ xanj^ft I 







waawia : mwm 


3 


4r ftft ate ft, w tet aft *rfft HR%tr ^rftr (arf^f^ ft 5 Hted) ft arte ft 3*n yn a anftra 
ter ^nprri aftte ontef ft ate ft, a? Ift swar urate teft a* \JiHcjiRm teT fft aw ate 
arte aft wft'^Ri'fi aa sitea ^ ^ ft a&i 

s r ftfr ate if w ter wflr teSra ^fli ft am ?t. te aft ateitf am ft fte anrpn i 

6. yRi^fcl aft ai*lk fta> srt fta?r atete wr ft ^rft teT ^iwi *Ttea teft la* ?ft ar ft 

fta> 3ffcRT irrdfftay ftoR ft ^*s*f wici 3roar <ar^ ft ^*it ftftu, ultufft uaft gm 

te w fti gsa ijtete ^ift ft ^mr aft aft ^te s?*hn aa fftfttef aft ftar ft t 

ft tfco> 'i^T fti 3JtTf tfo araar arofta* aft ftfcrft aft tftlftar ftft ima *3aft 

^rft 3fa ftteftte w& ft wwi ftft aift ftftft (stfte aft *te wr ft aftar tel 
aiaft fftftw ft *rc jpsr atete ^srft ft arerte *w ft aft tesft t\ 

7, ff?% wrar aisrte tea aa ^rr^ite £ !ft aw mwas aft af^te wwfdftd afti arcnam 

af^f^rfftaf aft uisftj aft Efifaj^ift ari fftfta aft fftftr ft aftr a?nf ftaft ft ft^re ijft 

teT '^j\ ij m 

e. fta> swai fteR %m*\ aigaft aft aw ftai ftft ft fSnj tjf ftft ft ^n? ^a> aenftyarftTFT/ftar 
tptr ft 'W-i ft a^cr a>a ar^ft ft I ftft aftacf fftaft ^ca ft anfftcr aft ^tt ^qnft ft at arwaft ft aicm ft 
a?$pr aft Ttet t \^ft anrft ft ^iwr af?i^fM aiT afrhjfft aft fftfta fctfft ^> ara ate te ftt 
lay aramte fttcRaft ar^as ^r afrfw ^iflrft Wm ft 'dMftd aarar ^i(ftd tef 

9 . aft cim in. w«f ^rwr ftt er^ wt. a^n a^Toft/^ftlara/ftai swift ^ an?aft ft ^ftdH 

5iM aft a>pS"yp»ii <^1,3* ar JTf®rffta> srt mway ft aft ^iFafir ft ftaR aft 
atet aw ^fttea | fft aftt amr ^rmtr* ftft fftte^r ^rrn <\ aft ^ ft ante =r3f ter ^ptt 
aT%^ aT arte ft a^cr a#f ter anai arf^i 

V, fftr Hrefte ^ift aft KiRfta teft ftai (#ag srt wkwi a? mriftt tear ft Tm 

^raraftf ft ^mi RftRfl ^fri tfi*ti ft sraftcT ifft aft aRftl ftftti 

VI. w lifwifed teifft^w ta? srt wftw ft 3ifta t d^K ^ ftt sfTawaiar te. tear aft 
tel appui 
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MINISTRY of finance 

(Department or Economic Affairs) 

(BUDGET DIVISION) 

NOimCATION 

New Delhi, the 1st August, 2008 

Auction for Sale (Rc-issue) oP8,24 percent Government Stock* 2018' 

F,No,f2>-‘W&M/200&™Government of India hereby notifies sale (reissue) of ’8.24 per cent 
Government Stock, 2018' (hereinafter called 'the Stock') for an aggregate amount of Rs. 6,000 
crore (nominal). The sale will he subject to the terms and conditions spelt out in this notification 
(called 'Specific Notification') as also the terms and conditions specified in the General 
Notification If No.4 (9)-W&M/2000. dated May 6, 2002 issued by Government of India as 
amended from lime to time. 

Method of Issue 

2 The Stock will be sold through Reserve Bank of India, Mumbai Office, fort, Mumbai- 400 001 
in the manner as prescribed in paragraph 5,1 of the General Notification F. No. 4 (9J-W&M/2000, 
dated May 6,2002 by a price based auction using uniform price a uction method. 

Allotment to Non-comnetitive Bidders 

3. The Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible 
individuals ;md institutions as per the enclosed Scheme for Non-competitive Bidding Facility in 
the Auctions of Government Securities (Annex), 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, f ork Mumbai-400 
001 on August 8, 2008 The application form duly filled in with the bids should be submitted to the 
aforesaid cilice on August 8. 2008. by 12,30 P,M. 

When Issued Trading 

5. The Stock will be eligible for lL Whcn Issued" trading in accordance with the guidelines issued 
by the Reserve Hank oflndiy. 

Tenure 

6. The Stock will be of ten-year tenure commencing from April 22. 2008. The Slock will be 
repaid at par on April 22, 2018, 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India al its Fort, Mumbai 
office on August 8, 2008. The payment by successful bidders will be on August 11. 2008, he,, the 
date of re-issue. The paymen t lhr the Stock will include accrued interest on t he nominal value of 
the Stock allot ted i n the auction from the date o f original issue i.c„ April 22, 2 008 t o Augu s t 10, 
2008. 


Interest 

8, Interest at the rate of 8.24 per cent per annum will accrue on the nominal value of the Stock 
from the date of original issue and w ill be paid half yearly on October 22 and April 22. 

By Order ofthe President of India, 
L. M. VAS, Addt Secy, 





[yml—1] 
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ANmx 

Scheme for Non -competitive Bidding Facility in the Auctions of Government Securities 


L Scone : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on *'non-competitive ” basis in select auctions of dated 
Government of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be within 
the notified amount. 


IL Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities will 
be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2 > make a single bid for an amount not more than Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 
current account with the Reserve bank of India shall be eligible to submit their non competitive bids 
directly. 

Ill- Coverage : Subject to the conditions mentioned above, participation on "non-competitive” basis 
is open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, 
and any other entity as may be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 
(face value) and thereafter in multiples in Rs, 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger 
(CSGL) account with the bank or PD through whom they wish to participate. However, an investor can 
make only a single bid under this scheme. An undertaking to the effect that the investor is making only 
a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through ND5* The firm orders received from others (i.e, non-constituents) 
may be submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex to the bid. 


-a 
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3/ Allotment under the non-compctilive segment to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities 
will be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or 
PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGI, form by RBI. RBI would credit cither the main SGfi 
account or the CSG1, account of the bank or PD as indicated by them, Ihe facility for affording credit 
to the main SGI, account is for the sole purpose of servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate dearly at the time of tendering the non-competitive 
bids the amounts (fme value) to be credited to their SGL account and the CSCiL account. Delivery in 
physical form from the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients Bxcept 
in extraordinary circumstances, the transfer of securities to the clients shall be completed within fm 
working days from the date of issue, 

8. The bank or PD can recover uplo six paise per Rsl 00 as brokeragcxommission/scivice charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue dale of the security, 
the consideration amoum payable by the client to the bank or PD would also include accrued interest 
from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securilies, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD 
as per agreement with the client, it may be noted that no other costs such as funding costs should be 
built into the price or recovered from the client. 

V* Banks and PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank 

VL The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


*** 
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siftrcjtror 

1 3TO,200fl 

'7 r ?$ ufaym 4 kmO refer 2032* 

tr Tf, 4( 2 ki^t£*x*^006 ( 1 ),—w wxk , 44W0^r^^< H ^m) 

'X95Hft?m W«MOM* ,2032 r ( r^ Aft ft# ( Hiff J [*0 atfeqfegA^f | Tgft^^r 

(fetf * fafifi*d aiftu^V w aat£) ^'jUrffiad Tidf a*h^ttRt TPF^wrc at avruiHaa arb um <jkt 
^rft UHt-q Slfa^HTA^ Tfen 4{9)-^%Tt$ W2000, tVlfo 6 A^, 2002 4 RPlR'ci ^ BftfH Aft ( 

ftftA # ftft 

2. fl'Wift tcl^n A?l ftflft <hMTH4, ^-400001 # AH4 1 ! ^ fellAS 6 ^ 200(2 # 

MR Slfa^HT T^s. TftWT 4®^^feW2OO0 £ ^T 5.1 f Pfertftd ^ WWT^T ^T»ft ftfe 

^VrT TfpQ ^Siiqifiti 41tii4i ijRr yii4i’iTti 

awEUwI # ante* 

3 . 4nm 4 TifcpjJ?tE|f # 4 Ihi[4aT 4 auiftuklT tT^t # Aft Tjffar aft ^?pa t#a (o^n) ^ s^ttr ftaft Aft 

^EjfeA 4lRl ^ S SlftRld rio^ AH utoi^I ^A* '-IV^f cfiRHtfk afa ijwiafl Aft 3|l4f&d ftJAT ^piT \ 

AW ^JH Tpr 

a . af fttanfr *n#ir ftorf far, ^ *i^h^i f Tfti g^^ooooi srt a spire, 2006 # t(aiIcH Aft omitfti 
tift^i RGtau *p? 4ii^'5’i- r P? a -vi^d, 2008 Aft snrapr 1230 ^ ft >r<^<i ar f^rj Atift I 

ftftlftd c&ifl^ 

5 . *n? vi*!k ffarft It srt snft Rmrft&if ^ st^att ‘asa fWftT AnftAR a^ ftnr ats #fi 

e r 28 AHR^ 2002 ^ !PT AF ffrfl Aft 3TAt§ A* ftp? #FTI Wf # AlAftMlATIFft 26 APTO, 2032 

ifrfta a<k * ftT? yraw 

7. ^ftcFFft 55T hR"II+ 1 ^TRrf^l RmhJ BRT 3J^ Wflfcni 4 6 WRcf, 200S H<fiflO 

sm ii ™, zoos amfa ^Hf4S*i ^ f^F ^nwi ^ f^r? yrm 4 ^ 

aii^Rd ^Tg ^ ^Fftdd * re affihr ^afrdifla ^ awrtrj as zpog ^ io aopa g^» gqfta gfra 
«iPhch % pk \ 


•UNI 

Bv H 5*ranr ^ i> i u%ct ^ 7.05 Mf^w Mfd^t ^ at ^ ®jr ^qfta iRr gur 

fT^T ^idii 3 i^atWa> 3rrarr w zs apres aai 2e ^ %at yffRAil 


T^H. ^Kf* TTl^lA 
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ft arHtotwft toft ?# N 


I. toRjpRft *ft WRP ?ntoR& sfa TgcRT toftm # HlrtlltH ftft # ft iffilcl 

to tortto to wtoto ft ’' sttrr ^ mtoft to sRjtor to m 

WT fton ^RTT #| d^vT R ItoStod jrfcPjJc# to torrM ft STftojfto ?rto ?fe S uRlijlcl RW to 
ft fad i totoi? to dtoftl yRfto ?rftr afttojfto to$i ft> ftrtoi 

II. qratn : tir^ ^i^k to ftoiftor torijltot to tonfatf ft stototofi snsnr <r ftft ffttorto $ f£n? 
Sfptorft ft ^ to ftolfaftTcT ^IdT to ^ cp'ift ft : 

1 .to ^Nifaj ftoft fgs to TO ^ WT (#7) aRTcIT Wfj *ihhj tot M to* Rift 

ft ; 

aromsr ; ftftto wfttoT ftto [sik^ivJI} toft fto to 3# tofftlte toft# to ^jm 

^T Ttoft? to 3lftft ^llffttf fton dl’^ff i 

2- # JTfrf 'lldiftl to '*J)ft'$ TT7 faltofl ft 31## ?jfft to fa^ ^F {ft ftfll dlMId ft ;. 

3. to ^ #fa irr Wr ?nto ftoto ^ fep aRrcr prmf 5 # to?rc to wtr to a^tot toto amros? 
ft RT^T W& ftl 

aw : ftto RTft# I# (3TTT3TRto) cWT tfFflftf tm to TTl^ffftl fft# fcp ft RTT.to,RR,RTtn 
toft ^nm ?tot ft r srRto atoto#to tofcTd? tor bret wf ^ tft fto wr #ft i 

HI, EUTWHI : ^Tt^l IR-ff ^ 3to Vt 3IU1?]^e 51” 3TTCJR tR cfratol. f^^rfftTt 
irftisg f^tftiit. ^iTff 3ft? imtfoj toft IN? ^r<t ?iyT~Pmtto toft ar-u ^qftt ?rto tofl ftt eft Hrr 
wtoft $\ 5lTcft ftft ^ ?!l^i io.ooo wr (sifftrfT ^ ^ft? io r ooo wj ^ 

ft ^tftt ftlRTF iLieh fftqftft??! eft fcTTJ ^1 


IV* 3T?I M4lcHfc«lcb tonfftft?! : 

i, ^?t to^r"^ 5ft to ^r ^to: to# wr ^ ft wr to f. # w 

WER? 7TPTF5I ^ (tototo) WTfll ??FTT #toft ^ to I HEnfft, ffftft ftt ^?T ## 

ift ^TeJ# cft'cIR fttcft ft "fl<fr<1T ft I ^?T -3TT¥I?T cfiT to fftftTFF eft^RT ft ^T ft, 3TER1 

Riarfto toR ^R[ WTRT to^rr RRT #? tolft ft to l 

2* ^rrft Tiito ^ hf*t tor 3nft? eft 3TM? r? irto #g> wim wmfto ftto ^ #ftcr anft^i- 

rr ftrtoi ^jfrjd toqjl sfh tftftr (wftn tom to) ^ snta wft antor lift irwlto ft 

^R?rte 3otor wftt ft n^d tow «nijl wft mto # ?tru tft toij Tjg> tjwtt 

fttftt ftt <idKii ft! 3(HR'3iI^Tt ITT?# tfiT ## TT*T 3to Tito fttcft ft> zft TW ft to*II 

'jTTft T TTl 

3. to toto -ifd? # jjyldv.j^ eft ato to^r ytlTRT^toldd eftt ^ tof$R? sft^ro ^ 

to. # rTtoftl tot ftft ftr 3TTCTT t? ftldiftl ft w# arto i irt t? &th fft^j to to to zwh\ 

flT&jto ^tTR ft ato wtof ft ^RTTT 5fTRT ^T fcHJT ft W T^f. tor # cf#^ # H J MM TTIRT 
Ito ?IT RTsrtofi -siciv # Slfcl^dill RTft # RtftTft | 
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4. ft* 4FT# # h vSlf ft 41% 5TR%! ^lf%T {^^Rd 41% #> 5 Sflcl'jfld) 4* 3#4> £ 3flft*r 

fftn ^rni sif%4> anfttff % wft # w ft> am^T maifft? #c# mr ^n % 4? sift 

in^ft ft n^jfrmt 4>i ^%*r anft4 ^ iwff # ftSl 

5. #f *fT4~i $ 4ft 71 ft ^T?te 4T%T # 4?*T 4*ft ft WtrlV^ *TPT # foTOT vfFFll I 

e. 4%*jfd ft ^i^cft^i IN? ^rt ^ 4 srcft f^57n wr^Ti nfurfl*i %ft ft? 3 % *n ft 

ft? aw^r snyfn^ ^ ^ti^a 43 ft # wr ^Vm^xiift* srcr 

ftftr l^n w ti ^r w#Wci 4?ft ft gfftr l^hi^ ^ ft ^ftr ft jRftpn^ £ 

ft vRft y^th ^ ^| 9Td; ftj 3J?I4T »!*([*!<?? ft jixRithJI ftRftt ftt .t¥ftr ft 4FT? vj*ia> 
aft #^FT^tW 441# 4 ^TRI ?t# 4Tcfr d%ft ^7j ft 441 ft ?ft4T ft^Tl 

f#ftnp ft otj&si st# ft crredW 4W ft 4ft ti 

7 W ft’ 3W4T arafftj ^tcR 44 dTH<*lRM t % 4? 4154? 4# JlRfejfcUli *4d[dRc1 ?ftl 3f4WRUT 
fttfftafrTft ft HT^ft ft 4%TJ%#f 4?T 3%4*T %ft*T 4ft ffttft ft 414 44# fft# ft ft%4 ^T 

fft?T WTT4TI 

6. ft? 3TS14T 'JTT^ffft? 41 eN an# Ul^ft ft 7 ^ ftr ft ft fcHJ W #ft 11% 4# Wf cT^ <;dltTf/<J>4l?H/#4T 

JfHR % Wf # fl'qei 4?7 414% $1 ftft 4>%cT fftff *jc*l # 4ITf#cl ^ ufT ^ 4T UIE4tf ^ Sici^i # 

i?T(jci UT tiqitTl ^t *11*1 cl # m|( 1 wld’^Rl#! 4>T 3%W nfcl*jici 4it f#ft RlRl % 41? H^l*tl &lcfl ^ 
fti 4i marffti 4tcf4 4# 3TTF4? ^ ft ^TflT # ftftT %f# ^ d4^d ^TR KflPfcf ^PITl 

&. wf^njjftfr cmsr, OTf^d ^TTur ^ #t ciT^ ^r* pit ?^TTrft/^ ?h/#4t hmt# ^ f<^ iii?^i # ywn 
w mT#-w^t f ft? 4i ?rt mw ?tm 4?l nt wt% % atg?n? ftnr 4# 

ar^*f!l 4? ^cplxa^lu ^ f#> 3i^r ^mrr, cTFrti 4 # *j^r # jjufnei 4 ^ l#>*ii ^mi 

41%^ 4T y'lP^l ?T inj^ 4^f %WT tifMI Tfif^j I 

V + ft# 3 ft mariftf? 41 erfft 4R#t4 fftf# ft? (ft?) ?m ^irir-WPl 44 4Pft 4^ #I'3|HI % 
*ra t d# i # 43pn RyiRd 4 pt? #ri % artrft ft> ft sraj? 4Mt 

VI. ^fwnf^d l^if ii R^ ft? ^4i 4rta % ai#% ^ aft d^K #1 an^snwr 4 Tvri ft 

Tiftftcl %i4T ^TT^TTI 


J&23 


I 
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NOTIFICATION 
New Delhi, the 1st August* 2008 

Auction for Sale (Re-issue) oP7 + 95 percent Government Stock, 2032* 

F, No. 4(2)-W&M/200S(l).—Government of India hereby notifies sale (reissue) of ‘7.95 per cent 
Government Stock, 2032’(hereinaller called Ihe Stock') for an aggregate amount of Rs. 4,000 
crore (nominal), t he sale will be subject to the terms and conditions spelt out m this notification 
(called 'Specific Notification’} as also the terms and conditions sped tied in the General 
Notification F. No.4 (9 V W&V1/2OO0, dated May 6, 2002 issued by Government of India as 
amended from time to time. 

Method of Issue 

2 The Stock will he sold through Reserve Bank of India, Mumbai Office. Fort, Mumbai- 400 001 
in the manner as piescribcd in paragraph 5.1 of the General Notification F. No.4 (9)-W&M/20OG, 
dated May 6, 2002 by a p rice based auction using uniform price auct ion method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility In 
the Auctions of Government Securities (Annex), 

Place and date of auction 

4- The auction will be conducted by Reserve Bank oflndia, Mumbai Office, Fort, Mumbai-400 
001 on August 8. 2008, The application form duly filled in with the bids should be submitted to the 
aforesaid office on August 8.2008, by 12.30 P.M. 

When Issued Trading 

5, The Stock wilt be eligible for "AVhcn Issued"’ trading in accordance with the guidelines issued 
by the Reserve Bank of India. 

Tenure 

6. The Slock will be of thirty-year tenure commencing from August 28, 2002. The Stock will be 
repaid at par on August 28, 2Q32. 

Pate of issue and payment for the stock 

7 + Ihc result of ihe auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai 
office on August 8, 2008, The payment by successful bidders will be on August 11,2008, Le«, the 
date of re-issue. The payment for the Stock will include accrued interest on the nominal value of 
the Stock allot ted in the aucti on fro m the date of last coupon p ayme nt. i.e„ Febr ua ry 28, 2008 to 
August 10, 2008. 

Interest 

8. Interest at the rate of 7,05 per cent per annum will accrue on the nominal value of the Stock 
front the date of last coupon payment and will be paid half yearly on August 28 and February 28. 

By Otter of the Pres ident of India, 
L, M. VAS, Addi. Secy. 




[hpt I— - g°y i] 
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ANNEX 

Scheme for Non-Competitive Hittdinv Facility in dte Auctions of Government Securities 

i 

! I. Scope : With a view to encouraging wider participation and retail holding of Government 

! securities it is proposed to allow participation on ‘ noncompetitive" basis in select auctions of dated 
1 Government of India (GOD securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be within 
! the notified amount 

| IT. reliability: Participation on a non-competitive basis in the auctions of dated GO! Securities will 

be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India, 

! Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme 
| in view of their statutory obligations. 

i 

2 . make a single bid for an amount not more than Rs, two crore (face value) per auction, 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions'. Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 
current account with the Reserve bank of India shall be eligible to submit their non competitive bids 

directly, 

HI. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis 
is open to any person including firms, companies* corporate bodies* institutions, provident funds, trusts* 
and arty other entity as may be prescribed by RBI. The mimmum amount for bidding wdl be Ra. 10,000 
(face value) and thereafter m multiples inRs. 10,000 as hitherto for dated stocks. 

IV, Other Operational Guidelines: 

1, It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger 
(CSGL) account with the bank or PD through whom they wish to participate. However, an investor can 
make only a single bid under this scheme. An undertaking to the effect that the investor is making only 
a single bid will have to be obtained and kept on record by the bank or PD. 

2, Each bank or PD an the basis of firm orders received from their c onsti tuents may submit 
application -wise bids through NDS. The firm orders received from others (Le. non-constituents) 
may be submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
name and amount shall be provided as ao Annex to the bid. 




12 


THE GAZETTE OF INDIA: EXTRAORDINARY 


IFartI—Sec. 11 


3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average 
rate of yield/pricc that will emerge in the auction on the basis of tho competitive bidding The securities 
will be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or 
PD has received payment from their clients. 

4 r In case the aggregate amount of bid is more than the reserved amount (5% of notified 

amount), pro rata allotment would be made. In ease of partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids Is less than the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the t SGI. account of the bank or PD as indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of servicing investors who arc not their constituents. 
Therefere, the bank or PD would haw to indicate clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL account and the CSCiL account. Delivery in 
physical form ftom the main SGI, account is permissible at the instance of the investor subsequently. 

7 + It will be the responsibility of the bank or the PD to pass on the securities to their diems, hxccpt 
in extraordinary circumstances, the transfer of securities to the clients shad be completed within five 
working days from the dale of issue. 

8. The bank or PD can recover upto six paise per RslOO as brekeragefo am mission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case lire transfer of securities is effected subsequent to the issue dale or the security, 
the consideration amount payable hy the client to the bank or PD would also include accrued interest 
from the date of issue. 

9. Modalities for obtaining payment Irom clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be w orked out by the bank or PD 
as per agreement with the client It may be noted that no other costs such as funding costs should be 
built Into the price or recovered Irom the client. 

V, Banks and PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank. 

VL The aforesaid guidelines arc subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 




h," fiavt. of India Press, Rio* Road, Mayapim, Nw Dtlhi-I LOOW 




